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• Management is responsible for the financial statements
• Auditor is responsible to express an opinion on the financial 

statements
• Unmodified Opinion – best opinion an auditor is able to offer
• Provides assurance that the financial statements are fairly 

presented in all material respects
• 2014 was the 25th consecutive year the City received the 

Certificate of Achievement for Excellence in Financial Reporting 
for its Comprehensive Annual Financial Report

• Minnesota Legal Compliance Audit – no findings
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Final Budget Actual Variance
Revenues

General property taxes 11,953,100$    12,078,076$    124,976$         
Special assessments 19,500             15,787             (3,713)              
Licenses and permits 679,750           1,305,442        625,692           
Intergovernmental 669,750           842,658           172,908           
Charges for services 512,800           557,457           44,657             
Fines and forfeitures 175,000           210,802           35,802             
Investment earnings 60,000             69,257             9,257               
Other 153,070           198,769           45,699             

Total revenues 14,222,970      15,278,248      1,055,278        

Expenditures
Current:

General government 1,976,040        2,122,549        146,509           
Community development 1,055,950        1,058,537        2,587               
Public safety 6,859,290        6,726,685        (132,605)          
Public works 2,539,270        2,297,588        (241,682)          
Culture and recreation 1,874,725        1,812,233        (62,492)            

Capital outlay
Public safety 188,900           196,324           7,424               
Public works 13,105             12,138             (967)                 
Culture and recreation -                       22,135             22,135             

Total expenditures 14,507,280      14,248,189      (259,091)          

Other financing sources (uses)
Transfers in 528,710           528,710           -                       
Transfers out (817,473)          (817,473)          -                       

Total other financing sources (uses) (288,763)          (288,763)          -                       

Net increase (decrease) in fund balance (573,073)$        741,296$         1,314,369$      
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Year 2013 2014 2015**
Population 2,500-10,000 10,000-20,000 20,000-100,000 35,403 35,619 35,814

Property taxes 427$                396$                427$                344$                359$                379$                
Tax increments 26                    37                    46                    27                    20                    20                    
Franchise fees and other taxes 32                    42                    37                    16                    16                    16                    
Special assessments 59                    51                    64                    45                    37                    42                    
Licenses and permits 28                    27                    41                    24                    25                    36                    
Intergovernmental revenues 298                  264                  166                  131                  110                  67                    
Charges for services 105                  82                    90                    204                  163                  137                  
Other 66                    72                    65                    30                    57                    57                    

Total revenue 1,041$             971$                936$                821$                787$                754$                

Governmental Funds Revenue Per Capita
with State-Wide Averages by Population Class

City of Cottage Grove
December 31, 2014

State-Wide*
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Year 2013 2014 2015**
Population 2,500-10,000 10,000-20,000 20,000-100,000 35,403 35,619 35,814

Current
General government 131$                104$                87$                  59$                  57$                  60$                  

Economic and community
  development 42                    65                    78                    44                    52                    81                    

Public safety 248                  237                  254                  178                  182                  189                  
Public works 121                  119                  114                  121                  121                  121                  
Culture and recreation 86                    101                  92                    112                  117                  116                  
Other 26                    24                    20                    -                  -                  -                  

Total current 654$                650$                645$                514$                529$                567$                

Capital outlay
  and construction 357$                278$                276$                347$                141$                196$                

Debt service
Principal 180$                163$                115$                42$                  85$                  54$                  
Interest and fiscal 54                    40                    34                    29                    31                    32                    

Total debt service 234$                203$                149$                71$                  116$                86$                  

with State-Wide Averages by Population Class

City of Cottage Grove
December 31, 2014

State-Wide*

Governmental Funds Expenditures Per Capita
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2014 2015 2014 2015 2014 2015
Average tax rate

City 48.75% 46.90% 46.01% 43.37% 43.61% 41.41%

County 47.57% 44.71% 46.57% 42.89% 32.81% 30.19%

School 28.94% 27.09% 30.93% 28.32% 38.88% 35.43%

Special taxing 7.30% 6.90% 9.45% 8.76% 5.40% 4.87%

Total 132.56% 125.60% 132.96% 123.34% 120.70% 111.90%

Cottage GroveMetro AreaState-Wide
All Cities Seven County City of 
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Questions
Matthew Mayer
(952) 563‐6873

Thank you!
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